What Happens After The Contract Is Signed: A
Comprehensive Guide

Congratulations! You've finally signed a contract. But what happens now?
What are your legal obligations? What are your financial obligations? What
are the practical steps you need to take? This comprehensive guide will
provide you with all the information you need to know about what happens
after a contract is signed.
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Once a contract is signed, it is legally binding. This means that both parties

Legal Implications

are obligated to fulfill their obligations under the contract. If one party fails
to fulfill their obligations, the other party may be able to sue for breach of
contract.
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There are a number of legal implications that you need to be aware of
when signing a contract. These include:

= The statute of limitations: This is the amount of time that you have to
file a lawsuit for breach of contract. The statute of limitations varies
from state to state, so it is important to check the laws in your state.

= The parol evidence rule: This rule states that oral statements made
before or during the signing of a contract cannot be used to contradict
the terms of the written contract.

= The merger clause: This clause states that the written contract is the
final and complete agreement between the parties and that all prior
negotiations and agreements are merged into the written contract.

Financial Obligations

In addition to the legal implications, there are also a number of financial
obligations that you need to be aware of when signing a contract. These
include:

= The purchase price: This is the amount of money that you will pay for
the goods or services that are being purchased under the contract.

= The down payment: This is the amount of money that you will pay
upfront when you sign the contract. The down payment is typically a
percentage of the purchase price.

=  The monthly payments: |f you are financing the purchase, you will
need to make monthly payments to the lender.

= The closing costs: These are the fees that you will pay at the closing
of the transaction. Closing costs can include things like the title search,



the loan origination fee, and the attorney's fees.

Practical Steps

In addition to the legal and financial obligations, there are also a number of
practical steps that you need to take after signing a contract. These
include:

= Review the contract carefully: Once you have signed the contract,
take some time to review it carefully. Make sure that you understand all
of the terms and conditions.

= Keep a copy of the contract: Make sure to keep a copy of the
contract in a safe place. You may need to refer to it in the future.

= Perform your obligations: Once you have signed the contract, you
are obligated to fulfill your obligations under the contract. This may
include things like making payments, delivering goods, or providing
services.

= Monitor the other party's performance: It is important to monitor the
other party's performance under the contract. If the other party fails to
fulfill their obligations, you may need to take legal action.

Signing a contract is a major step. It is important to understand the legal
implications, financial obligations, and practical steps involved. By following
the tips in this guide, you can help ensure that you have a successful
experience.
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